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��������� $� DYDOLDomR� H� REVHUYDomR� VLVWHPiWLFDV� GR� GHVHPSHQKR� H� GD� FRPSHWrQFLD� GR� OLFHQFLDGR�� LQFOXLQGR� D� DYDOLDomR� GHDo}HV�WRPDGDV�RX�D�VHUHP�WRPDGDV�GXUDQWH�FRQGLo}HV�DQRUPDLV�H�GH�HPHUJrQFLD�UHDLV�RX�VLPXODGDV��GHYHP�VHU�HIHWXDGDVSRU�VXSHUYLVRUHV�GD�XQLGDGH�RX�PHPEURV�GD�HTXLSH�HVSHFLDO�GH�WUHLQDPHQWR�
���������'XUDQWH�D�VLPXODomR�GH�FRQGLo}HV�DQRUPDLV�H�GH�HPHUJrQFLD��GHYHP�VHU�DPSODPHQWH�DUJ�LGDV�DV�Do}HV�WRPDGDV�RXD�VHU�WRPDGDV�SHOR�OLFHQFLDPHQWR��VHP�D�PDQLSXODomR�UHDO�GRV�FRQWUROHV��FDVR�VH�WUDWH�GRV�SDLQpLV�GH�UHDWRU��RX�PDQLSXODQGRUHDOPHQWH��QR�FDVR�GR�VLPXODGRU�
������� 2V� SURJUDPDV� GH� UHTXDOLILFDomR� GHYHP� LQFOXLU� XP� VLVWHPD� GH� UHJLVWURV� SHUPDQHQWHV�� D� ILP� GH� GRFXPHQWDU� FRPILGHOLGDGH�D�SDUWLFLSDomR�GH�FDGD�OLFHQFLDGR�
�������2V�UHTXLVLWRV�GRV�SURJUDPDV�GH�UHTXDOLILFDomR��SDUD�OLFHQFLDGRV�GH�UHDWRUHV�GH�SHVTXLVDV�RX��GH�WHVWHV��GHYHP��GH�XPPRGR�JHUDO��REHGHFHU�j�PHVPD�ILORVRILD�GR�GLVSRVWR�QRV�LWHQV��������D���������VHP�KDYHU�GHVYLRV�VLJQLILFDWLYRV��Vy�DFHLWiYHLV�VH�GHYLGDPHQWH�MXVWLILFDGRV�SRU�HVFULWR�H�DSURYDGRV�SHOD�&1(1�
���� 2%5,*$d¯(6�%É6,&$6�'26�/,&(1&,$'26�(0�6(59,d2
�����23(5$'25�126�&21752/(6
�������2�RSHUDGRU�QRV�FRQWUROHV��WHQGR�HP�YLVWD�D�VHJXUDQoD�LQHUHQWH�DR�FXPSULPHQWR�GDV�REULJDo}HV�IXQFLRQDLV�GHFRUUHQWHVGD�$XWRUL]DomR�SDUD�2SHUDomR�GD�XQLGDGH��GHYH�D� DVVHJXUDU�VH��DQWHV�GH�DVVXPLU�HIHWLYDPHQWH�D�UHVSRQVDELOLGDGH�SHORV�FRQWUROHV�GH�XP�GH�XP�UHDWRU�HP�IXQFLRQDPHQWR�GD�SRVVH�H��HQWHQGLPHQWR�GD�UHVSHFWLYD�LQIRUPDomR�QHFHVViULD�H�LQGLVSHQViYHO�IRUQHFLGD�SHOR�RSHUDGRU�QRV�FRQWUROHV�DTXHP�VXEVWLWXLU�
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E� SHUPDQHFHU� QD� ÈUHD� GH� 9LJLOkQFLD� 3HUPDQHQWH�$93� VRE� TXDOTXHU� FLUFXQVWkQFLD�� REVHUYDQGR� R� GLVSRVWR� QRVVXELWHQV����������D����O�����F� PDQWHU�VH�HP�SRVLomR�GH�DFHVVR�IiFLO�DRV�SDLQpLV�GH�FRQWUROH�RSHUDFLRQDO�GR�UHDWRU�FRP�YLVLELOLGDGH�WRWDO�GRV�PHVPRV�HYLWDQGR�D�HQWUDGD�URWLQHLUD�HP�OXJDUHV�RQGH�R�GHVHPSHQKR�GD�XQLGDGH�QmR�SRGH�VHU�PRQLWRUDGR��([���DWUiV�GRV�SDLQpLV��G� PDQWHU�VH� VHPSUH� DSWR� D� LQLFLDU�� VH� QHFHVViULR�� SURQWD� DomR� FRUUHWLYD� DR� PHQRU� VLQDO� GH� YDULDomR� DQRUPDO� GH� XPDFRQGLomR�RX�SDUkPHWUR�H� LQIRUPDU�DR�RSHUDGRU�VXEVWLWXWR��DR�SDVVDU�OKH�D�UHVSRQVDELOLGDGH�SHORV�FRQWUROHV��GH�PRGR�DGHTXDGR�H�FRPSOHWR�VREUHDV�FRQGLo}HV�GD�XQLGDGH��GH�DFRUGR�FRP�DV�LQVWUXo}HV�DGPLQLVWUDWLYDV�HVSHFtILFDV�SDUD�HVVD�SDVVDJHP�GH�IXQomR�
��������� (P� FDVRV� GH� QmR�HPHUJrQFLD� �([�� SDUD� FRQIHUHQFLDU� RX� SRU� UD]}HV� SHVVRDLV��� R� RSHUDGRU� SRGH�� HYHQWXDOPHQWH�DXVHQWDU�VH�GD�$93�GHVGH�TXH�DVVHJXUH�VXD�VXEVWLWXLomR�SURYLVyULD�QRV�FRQWUROHV�SRU�RXWUR�RSHUDGRU�LJXDOPHQWH�KDELOLWDGR�
���������(P�FDVRV�GH�HPHUJrQFLD�FRP�LPSOLFDo}HV�QD�VHJXUDQoD�GH�RSHUDomR��R�RSHUDGRU�SRGH��VHP�WUDQVSRU�RV���OLPLWHV�GDVDOD�GH�FRQWUROH��DXVHQWDU�VH�GD�$93��PRPHQWDQHDPHQWH��D�ILP�GH�YHULILFDU�D�UHFHSomR�GH�XP�DODUPH�LQGLFDGRU�RX�LQLFLDU�XPDDomR�FRUUHWLYD�
���������(P�FDVRV�GH�QHFHVVLGDGH�GH� LVRODPHQWR�GD�VDOD�GH�FRQWUROH�� R�RSHUDGRU GHYH�DXVHQWDU�VH� GD�$93 H� SHUPDQHFHUMXQWR�DRV�SDLQpLV�GH�GHVOLJDPHQWR�UHPRWR�GD�XQLGDGH�
�����23(5$'25�6Ç1,25�(0�6(59,d2�'(�78512
�������2�RSHUDGRU�VrQLRU�HP�VHUYLoR�GH�WXUQR�GH�RSHUDomR�GR�UHDWRU��WHQGR�HP�YLVWD�D�VHJXUDQoD�LQHUHQWH�DR�FRPSULPHQWR�GDVREULJDo}HV�IXQFLRQDLV�GHFRUUHQWHV�GD�$XWRUL]DomR�SDUD�2SHUDomR�GD�XQLGDGH��GHYH�HVWDU�SUHVHQWH�QD�VDOD�GH�FRQWUROH�RX�HPORFDO�GD�XQLGDGH�GH�IiFLO�H�UiSLGR�FRQWDFWR�FRP�D�VDOD�GH�FRQWUROH�
���� ',6326,d¯(6�75$16,7Ð5,$6$�SHVVRD�ItVLFD�TXH��QD�GDWD�GD�SXEOLFDomR�GHVWD��1RUPD�QR�'LiULR�2ILFLDO�GD�8QLmR��Mi�HVWHMD�IXQFLRQDOPHQWH�DWXDQGR�Ki�SHORPHQRV��GR]H������PHVHV�FRP�RSHUDGRU�RX�FRPR�RSHUDGRU�VrQLRU��GH�TXDOTXHU�GRV� UHDWRUHV�GH�SHVTXLVD�H[LVWHQWHV�QR�SDtV�SRGH�FRQWLQXDU�QR�H[HUFtFLR�QRUPDO�GHVVD�VXD�DWLYLGDGH��ILFDQGR��SRUpP��FRQGLFLRQDGD�D�UHJXODUL]DU�VXD�VLWXDomR��DWUDYpV�GHUHTXHULPHQWR� SDUD� D� UHVSHFWLYD� OLFHQoD�� GLULJLGR� j�&1(1 SHOR� UHSUHVHQWDQWH� QR� SUD]R�Pi[LPR� GH� QRYH� ���� PHVHV� D� SDUWLUGDTXHOD�GDWD�PHQFLRQDGD�H�REHGHFHQGR�DRV�UHTXLVLWRV�GH�������H���O�O���
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